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Figure 2: performance against build and sales targets compared to business plan, reported in the Company’s annual report to Cabinet, August 2022

Performance summary from covering paper to Cabinet “The main highlights of the 2021/22 financial year were:

• Generated £0.676m in sales from units at The Orchard, Halberton

• Ongoing delivery of St. Georges Court, Tiverton and took over direct management with effect from 1 April 2021

• Commence start on site on Bampton project August 2021

• Repaid the Council £1.064m of capital borrowing relating to the Threwstones, Tiverton and Orchard, Halberton sites.

• The company has increased its overall borrowing by £3.4m to £13.5m

• During 2021/22 the company paid the Council interest of £0.638m”
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